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Planning for Economic and Fiscal Health

This Iis about how the pattern of development
I how we choose to grow 1
affects a reglilonos ¢
economically, to be fiscally sustainable, and
to provide efficient and effective public
services |

to maintain a high quality of life.



Premise:

The way we and our

communities has enormous

consequences
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=" |t affects the way
we live our lives
on a daily basis. *
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It affects the way we live our lives
on a daily basis.
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1. The IS changing, especially for housing

2. The recipe for
IS changing

3. We can no longer afford to use tax money to



1. The changing market



Your community Is changing

There are two demographic changes that
are driving the market and must drive your
decision making.

I The of the
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Demographic change and
the labor force




Your community Is changing




Your community Is changing
and and the

are following.



Ameri cans Value nS
Whether City, Village, or Rural Town

New urban apartments he Washington Times
drawi ng young professi onals Detroit’s downtown ‘starting to fight back

Upwardly mobile lead the way

Several new apartment developments in
downtown Milwaukee and the east side are
drawing young professionals who want an
urban lifestyle.
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Listtenrimens,  STenemeaneeny 1€ @ key demographic that
Ave. and E. Kenilworth Place, River, south of Pleasant St., 83 |
90 units, opened August 2010 units opened in 2008,
N : . 3] ‘

E.North Ave.and N. Commerce  on 155 additional units, tI'YIIlg to attract.
St., 122 units, proposed completion by spring 2013.

southwest corner, N. Farwell Water St. and the Milwaukee .- .
cities across the country are |
2. 1150 North, northwest corner, construction to begin this fall
3.1910 on Water, 1910 . Water .6 ThaMartsmmsmme™ ™™ - The Patriot-News, July 23, 2011 ‘
St., 68 uni ater B4 ‘HM
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Americans Want More Walkable,

Source: Consumer survey conducted for the National Association of Realtors



